PBIHOK HEHHBIX BYMATI
1. Ileab ocBOEHUS AUCIHUILIHHBI

Lenpb kypca «PBIHOK IIEHHBIX OyMar» - COCTOUT B (POPMUPOBAHUHU y OYAYIIUX CHEIHATIHCTOB
LEJIOCTHOTO MPECTABICHHS O (PYHKIIMOHUPOBAHUM PbIHKA LIEHHBIX Oymar; BUAax MEePBUYHBIX U
BTOPUYHBIX IICHHBIX OyMaru 1 MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB; OpraHU3aIlnHy,
MIPOBEICHUH U OLIEHKE (DOHJOBBIX OIEPALIHii.

2. Mecro qucuumiinnel B crpykrype OITOIT

JucuumminHa «PEIHOK IIEHHBIX OyMar» OTHOCUTCS K 0a30BOM YacTu OJI0Ka TUCITUTUINH.

JI71st oOcBOEHMS TUCIUIUIAHBI «PBIHOK 1IEHHBIX Oymar) 00yJaroIiuecs: UCIOIb3YIOT 3HAHUS, YMEHHUS,
CrocoOBbI ICSITEIbHOCTH U YCTAHOBKH, COOPMHUPOBAHHBIE B X0OJ1€ U3YYCHHS JUCIUIUIMH «AHAIN3
(bMHAHCOBOW OTYETHOCTHY, «ITHBECTUIINN ¥ MHBECTUIITMOHHBIN aHANN3», «ICTOpUS YKOHOMUYECKUX
yaeHuity, «MaremaTtuka», « MUKpOIKOHOMHKaY, «MUpoBasi 5KOHOMHKa», «CTaTUCTHKAY,
«DUHAHCOBO-X03MCTBEHHOE INIAHUPOBAHUE U OlIEHKa OU3HECa», « IKOHOMETPUKAY,
«DKOHOMUYECKUN aHaNn3», «bu3Hec-Tpaduka 1 Mpe3eHTAIMOHHBIE TEXHOJIOTHI,
«VIlHHOBaLIMOHHBIN MEHEKMEHT», «MeTOoIbl ONTUMANIbHBIX peleHui», «OueHka 3¢ HeKTHBHOCTH
NESTETFHOCTH OpraHu3anumy», «Puck-menemxmenT, «CyneOH0-0yXrairepckasi SKCIepTH3ay,
«YnpaBJeHHUE YETTOBEUECKUMH PECYPCAMM», MPOXOKIACHUS MPAKTUKH «IIpakTrka 1Mo moisy4eHuro
MEPBUYHBIX MPOPECCHOHAIBHBIX YMEHUN U HABBIKOBY.

OcBoeHME TaHHOU JUCIUIUIUHBI SBIISETCS HEOOXOIMMOM OCHOBOM /ISl TTOCIICIYIOIIET O N3YUEHUS
IUCHHILINH «MeHemKMEHT», « DHHAHCOBEIM MEHEKMEHT», « DTHUKA JCIOBBIX OTHOIICHHIY,
«BantoTHO-(hMHAHCOBBIN MMIIMHTY, «ITHBECTHITMOHHOE yIipaBieHuey, «MHpopManrmonHabie
CHUCTEMBI B yIIpaBJIeHUN», «HanoroBsiii KOHTPOJIb U AIMUHUCTPUPOBAHUEY, MPOXOKICHUS TPAKTUK
«[IpakTuka 1Mo moJrydeHuro MpoPeCcCHOHAIBHBIX YMEHHH U OTbITa MPO(heCcCHOHATBLHOM
JeATeIbHOCTIY, «[IpenaunmoMHast mpakTHKa.

3. Ilmanupyemble pe3yJbTaThl 00y4eHHsI

B pesynbrate 0CBOCHUS AUCIUILTUHBI BHITYCKHUK JOJDKEH 00J1a/1aTh CISIYIOIUMU
KOMIICTCHITUSIMH:

— CIIOCOOCH OCYIIECTBIISATH COOp, 00paObOTKY M CTATUCTUYCCKHUI aHAIIU3 JJaHHBIX, HEOO0XO0IUMBIX
ISl peIICHUs TIOCTABJICHHBIX SKOHOMHUUeckuX 3a1a4 (OI1K-2);

— CIIOCOOCH aHATTM3UPOBATh U COACPIKATEILHO OOBSICHITH MTPUPOTY SKOHOMUYESCKHUX MPOIIECCOB HA
MHUKpO- U MakpoyposHe (OITK-3);

— CIIOCOOCH IpeyIarath 3JKOHOMUYECKH U (PUHAHCOBO 00OO0CHOBAHHBIC OPTaHU3AI[HOHHO-
yIIPaBJICHYECKUE PELICHUS B ITpodeccroHanbHoi aestenbHocTr (OI1K-4).

B pesyabTaTe u3yueHusi AMCUMNIMHBI 00yYAIOUIUICS T0JI/KEH:

3Hamb

— MOHATHE U POJIb (PMHAHCOBOTO PHIHKA B PHIHOYHOM HKOHOMMKE, CErMEHThI (PMHAHCOBOT'O PBIHKA,
PBIHOK KPEIUTOB, BAJFOTHBIN PHIHOK, PHIHOK MPSIMBIX MHBECTUIMH, ()OHOBBIM PHIHOK (PBIHOK
LIEHHBIX Oymar), CTpaxoBOil pbIHOK;

— MOHATHSL: YYACTHUKH, BBIIIOJIHSIOMINE KITIOUeBble (YHKIIUN Ha (PMHAHCOBOM PbIHKE, IPSMBbIe
YYaCTHUKH: HHBECTOPBI U 3a€MILUKH, (PMHAHCOBBIE NOCPETHUKHU: KPEJUTHBIE OpraHU3allY,
(MHAHCOBBIE MHCTUTYThI, MHBECTUIIMOHHbIE HHCTUTYTHI, YYACTHUKH, BHITIOJTHSIOIINE
BCIIOMOTaTeNbHbIEe (PYHKIIMU HAa (PMHAHCOBOM pPbIHKE: (DOH/I0BAs U BaITIOTHAs OUPIKH, IEMO3UTAPUN
LEHHBIX OyMar, perucTpaTopsl HEHHBIX OyMar, pacyeTHO-KIMPUHTOBBIE LIEHTPbI, OPraHbI
perynupoBanus u KoHTpoist (AYBEP, HAY®OP, I[IOPTAJI, APb na MmupoBoM ¢puHaHCOBOM
poinke; bank Poccun u @CDP Ha poccuiickoM (PUHAHCOBOM PBIHKE);

— MOHATHE U OCHOBHBIE XapaKTEPUCTUKU COBPEMEHHOM LIEHHOM OyMaru; Kjiaccu(uKaluio IeHHbIX



Oymar; SMHCCHOHHBIE U HEAMHCCUOHHBIE [IEHHbIE OyMaru; Kiaccu(uKanuio BUA0B aKIHii; TPOCTHIE
U IPUBWIETUPOBAHHbIE aKLIUU;

— MOHATHE U KJIACCU(PHUKALNIO TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB Ha (DOHJJOBOM PBHIHKE
(ppIHKE LIEHHBIX OyMar); ONIMOH; OMIIMOH KOJIJI; ONLUOH IyTO, LIEHKY CTOMMOCTH OILIHOHOB;

— CYIIHOCTb ¥ KJIACCH(PHKALINIO CACTIOK C IEHHBIMH OyMaraMu; KacCOBbIE U CPOYHBIE CICITKU U
npodee;

— TMOHATHE ¥ OCHOBHYIO eNTb (POPMUPOBAHHS MHBECTUITHOHHOTO NOPTdEs (mopTdens MeHHbIX
Oymar); 3amaun (OpMUPOBAHHSI MHBECTULIMOHHOTO MOPTQENs; KIIacCHPHUKAINIO MOpTdeeit
[EHHBIX Oymar; mopTdenu pocTa u 0X0/1a; KOMOMHUPOBAHHBIN arpeCCUBHBIN, yMEPEHHBIH,
KOHCEpBaTUBHBIN NOPT(QEb;

— I0XOJHOCTh LIeHHbIX OyMmar; . moaeinb ["appu MapkoBuiia; 0Ku1aeMyto 10X0JHOCTb;
CTaHJAPTHOE OTKJIOHEHHE (Mepa PUCKA); CTATUCTHYECKHE METOIbI ONIPEIEIICHUS T0XOAHOCTH
MHBECTULIMOHHOTO NOPTQEs: KoBapualus U KOppesus;

— CYIIIHOCTb PbIHKA [IEHHBIX OyMar u ero MecTo B cucteMe (PMHAHCOBBIX PHIHKOB; IPaBOBOE
peryiIupoBaHue U 0COOEHHOCTH POCCUIMCKOIO phIHKA LIEHHBIX Oymar; CTpYKTYpy phIHKa IIEHHBIX
Oymar; SMUTEHTbI, UHBECTOP, OPOKEPHI, JUIIEPHI;

— noHATHE (POHJIOBOM OMPIKHU; PETPOCTIEKTUBBI 3aPOKICHUS U Pa3BUTHUS BEAYIIUX (OHIOBBIX OMPK
Mupa; Gponaossie oupxu B Poccun; pynkunn ponmnoBoi Oupxu;

— MOHATHE U YPOBHU (DyH/IaMEHTAJILHOTO aHAJIN3a; TEXHUYECKUN aHaJIN3; U3ydeHHE PhIHKA C
MTOMOIIBIO aHAJIK3a 1IEHbI, 00beMa U OTKPBITOr0 UHTEpeca (00beMa OTKPBITHIX MO3UIUIN); PUCKU
orepanuii ¢ HeHHbIMU OyMaramu;

ymembo
— XapaKTepru30BaTh OCHOBHBIC PYHKIIMH (PHHAHCOBOTO PBIHKA, CO3aHHUE KPYITHBIX (DOHIOB
JICHEeKHBIX CPEJICTB, aHAIM3UPOBATh TPaHC(HOPMAIHIO COOPAHHBIX JEHEKHBIX CPEACTB B
MHBECTHUIIMH, YBEJIMYEHHE 00beMa JOX0/I0B, CO3/IaBAEMBIX B OOIIECTBE;

— OTJIMYaTh OCOOCHHOCTH MPABOBOTO CTAaTyca U XapakTepa AesITeNbHOCTH (PUHAHCOBBIX
MOCPETHUKOB Ha (PUHAHCOBOM pbIHKe Poccuu: KpeIMTHBIX OpraHu3aliuii, ”HBECTUIIMOHHBIX
HMHCTUTYTOB, CTPAXOBBIX KOMIAHHM, TPACTOBBIX (YHPaBISAIOUIMX) KOMIAHUM, HErOCyJapCTBEHHBIX
neHcuoHHbIX GonoB (HIID);

— aHAJIM3UPOBATh CIIOCOOBI U ATAIBI SMUCCUU aKIUil; MPOIeCC pa3MEIIeHHs U OTLIATHI,
MEePBOHAYAIBHOTO IMyOJUYHOTO TIpeasiokeHust akuuid (IPO)BUIbI IEH akIuid, JUBUICHIBL;

— aHAJIM3UPOBATh BPEMEHHYIO CTOMMOCTD OIIIMOHA; OMHOMHHAIIBHYIO MOJIeNb; Moieb bidka-
loyn3a; oco6eHHOCTH (PBIOYEPCHOTO KOHTPAKTA MO CPABHEHHIO C OTIIIHOHOM;

— aHaJIM3UPOBATh BEPTUKAIbHBIA U TOPU30HTAIBHBIN (KaJIEHIAPHBIN) CIIPII;

— IPUMEHATH TPUHLHUIIEI POPMUPOBAHHS HHBECTULIMOHHOTO MOpTdes: 6e301acHOCTD,
JOXOJIHOCTb, POCT ¥ IUKBUIHOCTb; dTaniaMu (OPMHUPOBAHUS MOPT(Es LIEHHbIX OyMar; OleHKON
MIPUEMIIEMOTO COYETaHUS PHCKA U JI0X0/1a MOPTQeEsi; CXeMOU yrpaBiaeHUs TOpTQeneM;

— ¢opMHUPOBATH COCTAB ONTHUMAIILHOTO MOPT(ENS IEHHBIX OyMar; ONnpeAesaTh PUCKH LIEHHOM
Oymaru u pucKa MHBECTULIMOHHOTO MOpThes;

— aHAIIM3UPOBATh UH(PPACTPYKTYPY PHIHKA LIEHHBIX OyMar, (JOHIOBBIX OUPK, BHEOHPKEBYIO
TOPrOBIIIO;

— aHAJIM3UPOBATh MOOMITN3AIIUIO BPEMEHHO CBOOOIHBIX JEHEKHBIX CPEJICTB; MPOLIECC
YCTaHOBJICHHS PRIHOYHOTO Kypca ()MHAHCOBOTO aKTHBA; OPraHU3aIUI0 TOProB (PUHAHCOBBIMU
aKTUBAMU MEXKIY YWICHAMU OUPKU;

— aHAJM3UPOBATh CUCTEMATHYECKUI U CENIEKTUBHBIN PUCK; KPEIUTHBIN, HHIAIMOHHBIN, OT3bIBHOM
PUCKH;

enaoems

— noAxogaMu (POPMUPOBAHMSL CUCTEMBI TPOIIEHTHBIX CTABOK B 3KOHOMHUKE, OCHOBHBIX MHIMKAaTOPOB
¢unancosoro peika (UDP); ananuzom ocobennocteit npumenenust UPOP Ha poccuiickom u
MHUPOBOM (DMHAHCOBBIX PHIHKAX;

— MOHATHSIMU: (PMHAHCOBBIN Opokep U GUHAHCOBBII UIIep; rocyapcTBeHHble TpeboBanus PO k
(MHAHCOBBIM MOCPEIHUKAM W/WJIN HHBECTUIIHOHHBIM UHCTUTYTaM;

2



— MOHATHSMU: OOJIMTAlMI ¥ UX BUJOB, HOMUHAJIbHAs CTOUMOCTB, KYPC, phIHOYHAS IIEHA, TEKYIas
TOXOHOCTb, OJHAS JOXOAHOCTh OOJIHMraliy K NOTAIleHUIO, PEUTHHTY OOIUT Uil U APYTHX BUIOB
LEHHBIX OyMar; XapakTepu30BaTh BEKCEIIb U €r0 BUIbI, CXEMBbI IBUKECHUS IIPOCTOTO, TIEPEBOTHOTO
BEKCEJI;

— pacueTHON CTOMMOCTBIO (PbIOUEPCHOTO KOHTPaKTa; (PMHAHCOBOTO (hproyepca; KpaTKOCPOUHBIA U
JOJATOCPOYHOTO (PMHAHCOBBIX (DBIOYEPCOB;

— KOMOMHALUSAMH ONIIMOHOB; CHHTETHYECKOH OMIIMOHHOM MOJIENbI0, (DhIOYEPCHBIMU CICTKAMU U
[IpOY€ee; MEXaHU3MOM MI'PhI HA MTOBBIICHUE U IIOHMKEHNE Kypca aKIUi;

— MeTooM MapkoBuiia; uHaekcHou moenbio [lapna u anroputm Mapkosuna-TobOuHa;
anroputmom DntoHa-I pyooepa-Ilagbdepra;

— XapaKTEePUCTHKAMH: TOPrOBbIE CUCTEMBI, PACYETHO-KIMPUHTOBBIE CHCTEMBbI, HH()OPMAITHOHHBIE
CETH, CETMEHTHI PbIHKA LIEHHBIX OyMar, OpraHu30BaHHbIA PHIHOK, HEOPTraHU30BAaHHBIN PHIHOK,
MEPBUYHBIN U BTOPUYHBIA PHIHKH, OMPKEBOW U BHEOUPIKEBOM PHIHKH, KACCOBBIN U CPOUHBIN
PBIHKH;

— aHAJIMTUYeCKON 0a30i MOATOTOBKY U IPOBEACHUS OMPKEBBIX ONEpallnii; OUP KEBBIMU
MHJIEKCaMH; BEAYILIUMHA MUPOBBIMU OUPKEBBIMU MHAEKCAMU; POCCUMCKUMU OUP3KEBBIMU
VHJICKCAMU;

— MEPONPUATUSMH IO MPETOTBPALLEHUIO PUCKA ONIepalluii C IIEeHHBIMH OyMaraMu;
CUCTEeMAaTUYECKUM aHAJIN30M JOXOJHOCTHU MO Pa3HbIM BUJIaM IIEHHBIX OyMar; OLlEHKOH CTeTeHn
BO3HHUKAOIIETO PHUCKA.

4. O0was TpyA0EéMKOCTh TUCHUILUIMHBI U €é pacnpeaeieHue

KOJIMYECTBO 3aYETHBIX EIUHUIL — 3,

o0mmas Tpy10E€MKOCTh TUCIUTIINHBI B 9acax — 108 4. (B T. 4. ayautopHbIX yacoB — 24 4., CPC — 84
q.),

pacrpeiesieHue 1Mo ceMecTpam — 7,

dhopma 1 MECTO OTYETHOCTH — 3K3aMeH (7 ceMecTp).

5. KpaTkoe coaep:kaHue QM CHUATIIAHbBI

CyiHOCTb ¥ poJib GUHAHCOBOTO PHIHKA B PHIHOYHOM SKOHOMHUYECKOH cucteMe. OCHOBHBIE
(GYHKIMHM 1 UHIUKATOPbl (PMHAHCOBOTO PHIHKA.

[TonsiTre u posb GUHAHCOBOTO PhIHKA B PHIHOYHON SKOHOMUKE. CerMeHThl ((MHAHCOBOTO PhIHKA.
PriHOK KpenuToB. BamtoTHBIN phIHOK. PEIHOK psAMBIX HHBECTHIHN. DOHIOBBIA PHIHOK (PHIHOK
ueHHbIX Oymar). CtpaxoBoii peiHOK. OcHOBHBIE (PyHKIIMU (hPHHAHCOBOTO pbiHKA. Co3MaHue
KPYIHBIX (DOHAOB JIEHEXKHBIX CpelcTB. TpaHchopmarusi COOpaHHBIX JEHEKHBIX CPEICTB B
WHBECTUIIMH. YBeIuueHne oobema 10X0A0B, CO3/1aBaeMbIX B o01iecTBe. POpMUPOBAHHE CUCTEMBI
MIPOLIEHTHBIX CTABOK B 3KOHOMUKE. OCHOBHBIE UHAMKATOPHI (pruHaHcoBoro peiHka (MDP).
Ocobennoctu npumenenus UOP Ha poccuiickoM U1 MUPOBOM (PMHAHCOBBIX PHIHKAX.

YyacTHUKM (PUHAHCOBOTO PHIHKA: KIacCU(PUKAIMS U OTIIMYUTEIbHbIC XapaKTEPUCTUKH.
Y4acTHHMKH, BBINOJIHAOLINE KIIt0UYeBble (PYHKIIMK Ha (UHAHCOBOM phIHKE. [IpsiMble y4aCTHUKU:
MHBECTOPBI U 3aeMIIUKU. DUHAHCOBBIE TOCPEJHUKH: KPEJUTHbIE OpraHn3aluy, ((MHAHCOBbIE
WHCTUTYTBI, UHBECTUIINOHHBIE HHCTUTYTBI. Y YaCTHUKH, BBINOIHSIOIINE BCIIOMOTaTENIbHBIE
¢GbyHKIMY Ha (GUHAHCOBOM pBIHKE: ()OHIOBAs M BATIOTHAS OUPIKH, IEMO3UTAPUH IIEHHBIX Oymar,
perucTpaTophl LIEHHBIX OyMar, pacyeTHO-KJIMPHHIOBbIE LIEHTPBI, OPraHbl PEryJINpPOBAHUS U
koHTpoJisi (AYBEP, HAY®OP, IIOPTA/l, APb Ha MupoBoM ¢punancoBoM peinke; bank Poccun u
OCODP Ha poccuiickoM prHAHCOBOM pbIHKE). OTIMUNTENBEHBIE 0COOEHHOCTH MTPABOBOTO CTaTyca U
XapakTepa JIesITeIbHOCTH (PMHAHCOBBIX OCPEJHUKOB HAa (PMHAHCOBOM phIHKE Poccum: KpeauTHBIX
OpraHu3aIuii, ”THBECTUIIUOHHBIX HHCTUTYTOB, CTPAXOBbIX KOMITAHUH, TPACTOBBIX (YIPaBIISIOLINX)
KOMITaHUH, HETOCYIapCTBEHHBIX MEHCUOHHBIX GoHA0B (HIID). dunancoBbIit Opokep u
¢unancossit nuiep. ['ocynapcrBennblie TpeboBanus PO k puHaAHCOBBIM MOCPETHUKAM W/UIIN
MHBECTULIMOHHBIM UHCTUTYTaM.



[lepBuuHbIe IIEHHBIE OyMaru: MOHATH, KIacCU(PHUKALNS, PACYETHI CTOMMOCTH (LI€HBI) U
JOXOJIHOCTH U1l HHBECTOPA.

[ToHsiTHE ¥ OCHOBHBIE XapaKTEPUCTHKH COBPEMEHHOH 1eHHOW Oymaru. Kinaccudukanus 1eHHbIx
Oymar. DMHCCHOHHBIE U HEOIMUCCUOHHBIE LIeHHbIE Oymaru. Aknus. Knaccudukanus BU0B akIuii.
[TpocTsie u npuBMIETHpOBaHHbIE aKIUU. CrIOCOOBI M 3Talbl SMUCCHHU aKIid. Pazmemenue u
oruiata akiuil. Opranusanus ¥ IpoBEJEHUE IEPBOHAYAIBHOIO ITyOJIMYHOTO NMPEATIOKEHNS aKIIUI
(IPO). Bunp! nen akuuu. HomunanbHasi, KypcoBasi (pbIHOYHasH), OajaHCOBas U JIMKBUAALMOHHAS
CTOMMOCTSH (LI€Ha) akMK. PacyeTsl KypcoBOW CTOMMOCTH akIUH. {uBUACH bl U AUBUACHIHAS
MOJINTUKA aKIIMOHEPHOTO obmiectBa. Oomuranus. Kinaccudukanus BUI0B 00IUT AN,
HomunaneHas croumocts obnuranuu. Kype obnuranuu. PeiHouHas nena obnuranuu. Texyias
JOXOIHOCTb oOnuranuu. IlonHas 10X0AHOCTE OOIMranuy K norameHuto. PeiTuaru odnuranuii u
JpYrux BUAOB LIeHHBIX Oymar. Bekcens. Buzpl Bekceneil. Cxema IBHKEHUS IPOCTOTO BEKCEJIS.
Cxema IBUKEHUS IEpeBOAHOTO Bekcensi. OCOOEHHOCTH BEKCEs 110 CPAaBHEHUIO ¢ OOnIuranuei.
Pacuer noxona no npocromy Bekcento. YueT Bekcenel. [[pyrue Buapl mepBUUHbBIX EHHBIX OyMar.
Ceptuduxart. Cxnanckoe cBunerensctBo. Konocament. XXunuiiasiii ceprudukar

[TpousBoHbIe PUHAHCOBBIE HHCTPYMEHTBI U OCOOEHHOCTH WX 000pOTa Ha POCCUNCKOM PBIHKE
LIEHHBIX Oymar.

[TonsiTie u kaccuuKanus MPOU3BOIHBIX PUHAHCOBBIX HHCTPYMEHTOB Ha (DOHJIOBOM PBIHKE
(ppiaKe neHHbIX OyMmar). Onuuod. OnuuoH kosul. OnuuoH nyT. [Ipemus «3a otkaszy. OTinuns
€BPOIENHCKOT0 U aMEpUKaHCKOI0 ONMIIMOHOB. OlleHKa CTOMMOCTH ONIIMOHOB. BpeMeHHas cTOMMOCTh
onuuoHa. buHoMuHanbHas Mok, [{elicTBUTEIbHAS CTOMMOCTh ONIIIMOHOB KOJUT U IyT. Moaeinb
bmka-lloyn3a. OcHoBHBIE oniMoHHbIE cTpaTeruu. dprouepc. OcobeHHOCTH (PbIOYEPCHOTO
KOHTpAaKTa 10 CPaBHEHHUIO ¢ ONMIMOHOM. Pacder ctouMocTH GpprouepcHOro KoHTpakTa. OUHAHCOBBIE
¢drrouepcel. Kpatkocpounsiii puHaHCOBBIN dbrouepc. Jloarocpounsiii GuHAHCOBBIN (BpIOYEpC.
BamrotHbIi puHAHCOBBIN (BpIouepc. Jlerno3utapHbie paciucKy.

Crnenku ¢ ieHHpIMHA OymMaraMu Ha (POHIOBOM PBIHKE (PBIHKE IIEHHBIX OyMmar).

CymHocTh ¥ KiaccuuKkanus cenok ¢ ieHHbiMu Oymaramu. Kaccosbie caenku. CpouHbIe CACTKU.
Cpounble crienku «Ha pasauily». Cpounsie popBapanbie cieiaku. [IponoHrairnoHHbIe CACTKH.
Cnenku c 3asiorom. Crenku ¢ npemueil. OnuuoHHbie caenku. [IpocTbie ONMOHHbBIE CIETKH.
Crpaa. Beprukansubiii cipa. ['opu3oHTaNbHBIN (KaJdeHAApHBIN) cp31. JluaroHanbHbIA CIIpII.
KomOunaruu onmuonoB. CuHTeTHYECKask OMIIMOHHAs MoJiesb. PprouepcHble caenku. Crenka ¢
penoptoM. Crenka ¢ nenoptom. CresiaxHbie caenaku. Vrpel Ha noBblIeHHe Kypca akuuid. Urpel
Ha MOHWKEHUE Kypca akiui. CruiurT.

WuBecTUIIMOHHBIN OPTQEb: MOHITHE, 1ENb, 3a]]a4d, TPUHLUIIBL U Tarbl (JOPMUPOBAHUS.
Knaccudukanus noprdeneit neHHbIX Oymar..

[TonsiTe 1 oCHOBHAA 11e)1b POPMHUPOBAHUS HHBECTUIIMOHHOTO TIOpTdens (mopTdenst eHHbIX
Oymar). 3agaun popmupoBaHus HHBeCTULIMOHHOTO TopTdens. Knaccupukanus noprdeneit
ueHHsix Oymar. [Toprdens pocra. [loptdens noxona. KomOunupoBaHHbIN TOPTQEND.
ArpeccuBHbIi moptdens. YMepenHslil noprdens. KoncepBatusHblil moptdens. [IpuHunms!
(bopMupOBaHHS UHBECTUIIMOHHOTO OPTdest: 0€301acHOCTb, T0XOIHOCTh, POCT U JTUKBUIHOCTb.
Oransl popMUpoBaHUS MOPTQes HeHHbIX Oymar. Beibop ontumansHoro tumna noptdens. OueHka
IIPUEMJIEMOTO COYETaHUS PUCKa U Jloxoja noprdensd. OnpeaeneHne KOTUIECTBEHHOTO U
MIepPBOHAYAILHOTO cocTaBa noptdens. Beibop cxemsl ynpasieHus nopTdenem.

JloX0HOCTH MOPTQens IeHHBIX OyMar: MEeTO/Ibl U MOJIETTH pacyeTa.

JloxoaHoCTb 1IeHHbIX Oymar. Moaens ['appu Mapkosuna. Oxxugaema st 1oxoHocTh. CTaHIapTHOE
OTKJIOHEHHE (Mepa pucKa). CTaTHCTUYECKHE METO/IbI OIIPEIENEHNS JOXOAHOCTH HHBECTULIMOHHOTO
noptdens: KoBapualus U Koppessinus. Beibop cocraBa onTUManbHOTO HOPTQENs LIEeHHBIX Oymar.
Omnpenenenne pucka IeHHOM Oymaru u pucka MHBECTHLIMOHHOTO nopTdens. Merox MapkoBuiia.
Wnnexcuas moaens lapna u anropurm Mapkosuna-To6una. Anropurmsl DnaroHa-I py6oepa-
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[Tanbepra

[TonsTue, cTpyKTYpa U HHPPACTPYKTypa phIHKA HEHHBIX Oymar. CerMeHThI phIHKA LIEHHBIX Oymar.
CymiHocTh phIHKA HEHHBIX OyMar M ero MecTo B cucreMe (PuHAaHCOBBIX PHIHKOB. [IpaBoBOE
peryaupoBaHie U 0COOCHHOCTH POCCUIMCKOTO PhIHKA IIEHHBIX OyMar. CTpyKTypa phIHKA EHHBIX
Oymar. Omurentsl. TuBectopsl. bpokepst. unepsl. MadpacTpykTypa ppIHKa IEHHBIX Oymar.
®donposeie Oupku. BueOupxkeas Toprosisi. Perucrparopst (peectpoaepxarenu). Jlemno3urapuu.
Toprossie cucremsl. PacueTHo-KkiupuHTOBBIE cHcTeMBbl. MIHpOpMarmonHsie cetu. CerMeHTHI phIHKA
LeHHBIX Oymar. Oprann3oBaHHbIM pbIHOK. HeopranuzoBaHHbI peIHOK. [lepBUYHBINA PBHIHOK.
Bropuunslii peiHOK. bupskeBoii ppiHOK. BHeOuprkeBoil ppiHOK. KaccoBblii ppiHOK. CpOYHBIN PBIHOK.

®onyoBas OupKa U ee pojib Ha COBPEMEHHOM PHIHKE IIEHHBIX OyMmar..

[Tonstre GponaoBoit bupku. PerpocnexkTrBa 3apoXAeHNs U pa3BUTUS BEAYIIUX (POHIOBBIX OMPK
mupa. @onnossie 6upxku B Poccnn. @ynknun ¢ponoBoit 6upxu. Mobunuzauus BpeMeHHO
CBOOOJHBIX IEHEKHBIX CPEJICTB. Y CTAHOBJIEHUE PHIHOYHOTO Kypca (PMHAHCOBOTO aKTUBA.
Opranu3zaiys ToOproB (pMHaHCOBBIMU aKTUBAMHU MEX]ly WIEHaMU OMpu. AHaIuTHYecKas 6a3a
MOATOTOBKU U MIPOBEJIEHMsI OMpPKEBbIX onepanuii. bupresble nHAEKCH. Benyine MupoBsie
OupykeBbie UHEKCH. Poccutickue OupskeBbie MHAEKCH. OpraHu3aloHHasi CTPYKTypa (HoHI0BOM
oupxu. O6mee coOpanue akimoHepoB. bupskesoii coset. Jupekius oupxu. Komuccun oupsxu:
apOuTpa)kHasi, JINCTUHTOBasl, KOTUPOBAJIbHAS, KIIUPUHTOBAsL.

OyHIaMEHTAIbHBIM U TEXHUYECKUI aHaIU3 Ha pPhIHKE IIEHHbIX OyMar. PUcku onepanuii ¢ ieHHbIMU
Oymaramu..

[TonsiTie 1 ypoBHHU QyHIaMEHTaIbHOTO aHanu3a. TexHuueckui ananus. M3yuenue priHka c
MTOMOTIIBIO aHAJIM3a 1IEHbI, 00heMa U OTKPHITOrO HHTEepeca (00beMa OTKPBITHIX MO3UINi). Pucku
omepanuii ¢ ieHHpIMU OyMaramu. Cuctematudeckuii puck. CeneKTuBHBIN puck. Puck
nukBuHOCTH. KpenuTHbiit puck. MudasunonHbil puck. OT36IBHOM pruck. MeponpHsITHs IO
MpeI0OTBPAILEHUIO pUCKa ONepaluii ¢ IeHHbIMU Oymaramu. CucteMaTHuecKuid aHallu3 TOXOHOCTH
0 pa3HbIM BUaM LIeHHBIX Oymar. O1ieHKa CTeleHn BO3HUKaoIIEero pucka. CBOeBpeMEHHBIH
MOHUTOPHHT TTOPTQEIIst IICHHBIX Oymar.

6. PazpabdoTyuk

Moxnex AnHa BnaauMupoBHa, TOKTOpP S3KOHOMUYECKHUX HAYK, Tpodeccop Kadeapbl TEXHOIOTHH,
SKOHOMUKH 00pa3oBanus u cepsuca ®I'bOY BO "BI'CITV".



