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1. Ilean ocBOEHHN TUCHUILIHHBI

Lenp xypca «PBIHOK IIEHHBIX OymMar» - COCTOMT B (OPMHPOBAHUU B (OPMHPOBAHUU Y
OyIyIMX CHENUAIUCTOB IIEJIOCTHOTO TPEJACTAaBICHUS O (YHKIMOHMPOBAHWUHU pPBHIHKA IIEHHBIX
Oymar; BUIax TEPBUYHBIX M BTOPUYHBIX LEHHBIX OyMmMaru ¥ TPOU3BOJAHBIX (DUHAHCOBBIX
MHCTPYMEHTOB; OpPraHU3aINH, POBEICHUN U OLIEHKE (DOHOBBIX OTIEPALIU.

2. Mectro nucuumianHbl B cTpykrype OIIOIT
JucuunnuHa «PbIHOK IEHHBIX OyMar» OTHOCUTCS K BApUAaTUBHOMN 4acTH OJI0Ka AUCHHUILINH.

JIy1st oOcBOGHUS TUCIUIUTAHBI «PBIHOK IIEHHBIX Oymary oOydJaroniuecs UCIoIb3yIOT 3HAHUS,
YMEHHSI, CITIOCOOBI ACSITEILHOCTH U YCTAHOBKH, CPOPMUPOBAHHBIC B X0/ H3yUEHUS TUCIUTLINH
«byxranrepckuii yuery», «I'ocyaapcTBeHHOE peryJIupoBaHUuE IKOHOMHUKNY, «VITHCTUTYIIMOHATBHAS
SKOHOMUKa», «Kommepueckas AesITeIbHOCThY, «MapKeTHHT», «MUpOBasi SKOHOMHUKAY,
«HarmmonaibHast 5koHOMHKay, «OCHOBBI 1€TIONPON3BOACTBaAY, «IiITanupoBanue u
MporHo3upoBanuey», «CtpaxoBanuey», « OUHAHCHI U KPEAUTY, « IKOHOMHUKA MPEAITPUITHS».

OcBoeHMe JTaHHOW AUCIUITIUHBI SBISETCS HEOOXOAUMON OCHOBOM ISl TOCIIEYIOIIETO
M3Yy4YeHUs TUCHUIUINH « BHEIIHeaKOHOMIYECKas ACSITEIIbHOCTEY, «HBEeCTUIIUNY,
«/IHBeCTULIMOHHBIN aHaIu3», «MIHHOBAIMOHHBIA MEHEKMEHT», «Hanoru u HaIoroo010KeHHEY,
«Hamoru ¢pu3nyecKkux u IOPUINIECKHX JIMIY, «HarmoHaabHbIe MOJICTH PHIHOYHONW YIKOHOMUKHY,
«Ctpareruueckuii MEHEKMEHT, «Teopusi opraHu3aiumny, «Y IpaBIeHYECKUE PEIICHUS,
«DKOHOMHUYECKUN aHaAIU3.

3. Ilnanupyemble pe3ybTaTbl 00y4eHUsI

B PE3YJIbTATC OCBOCHUA JUCHUIIJIMHBI BBIITYCKHHUK OOJDKCH OGH&IL&TB CJICAYOIIUMUA
KOMIICTCHLUAMMU

— FOTOBHOCTBIO MCIIOJIb30BaTh CUCTEMATU3UPOBAHHBIE TEOPETUUECKHUE U MPAKTHUECKUE
3HaHMS B 00JIACTH SKOHOMHKH JIJISl OCYIIECTBICHUS podeccuoHanbHoi nesrenbHoctr (CK-1).

B pe3yJbTaTe H3YUYCHUHA TUCIHUIIJINHBI oﬁyqamumﬁca JOJIZKCH

3Hamb

— MOHSATHE U POJIb (PMHAHCOBOT'O PHIHKA B PHIHOYHOM SKOHOMUKE, CErMEHThI (PMHAHCOBOT'O
PBIHKA, PHIHOK KPETUTOB, BAJIFOTHBIN PHIHOK, PBIHOK MPSIMBIX WHBECTHIINH, (DOHIOBBIN PHIHOK
(PBIHOK LIEHHBIX OyMar), CTpaXxoBOH PBIHOK;

— MOHATHUS: YYACTHUKH, BBIIIOJIHAIOIINE KITIOYeBble (PYHKIIUU Ha (PUHAHCOBOM PBIHKE,
NpsIMbl€ YYaCTHUKU: HHBECTOPBI U 3a€MILUKH, (PUHAHCOBBIE TOCPETHUKN: KPETUTHBIE
OopraHu3anuy, (UHaHCOBbIE MHCTUTYThI, THBECTUIIMOHHBIE HHCTUTYTHI, YYaCTHUKH, BHITTOJIHSIOIINE
BCIIOMOTaTeNbHble PYHKIMU Ha (PMHAHCOBOM phIHKE: (DOHI0BAs ¥ BAIIOTHAS OUPIKHU, NEMO3UTAPUN
LIEHHBIX Oymar, perucTpaTophl LIEHHbIX OyMar, pacue€THO-KJIIMPUHTOBbIE LIEHTPbI, OPTraHbl
perynupoBanus U kouTposs (AYBEP, HAY®OP, [IOPTAJ/I, APb na mupoBoM ¢puHaHCOBOM
poike; bank Poccun u ®COP Ha poccuiickoM GUHAHCOBOM pPHIHKE);

— MOHSTHE U OCHOBHBIE XapaKTEPUCTUKN COBPEMEHHOM IIEeHHOM Oymaru; Kiaccu(puKauio
LEHHBIX Oymar; SMUCCHOHHbIE U HEAMUCCHOHHBIE LIEHHbIE OyMaru; Kiaccu(pUKauio BUIOB aKIIHiA;
IPOCTbIE U MPUBUIIETHPOBAHHBIE aKIUH;

— MOHATHUE U KJIacCU(UKAIMIO POU3BOAHBIX (DHAHCOBBIX MHCTPYMEHTOB Ha (DOHI0BOM
pBIHKE (pBIHKE IIEHHBIX OyMar); OMIMOH; OMIIMOH KOJUI; OMIMOH ITYTO, LIEHKY CTOMMOCTH
OTIIHOHOB;

— CYIIHOCTH M KJIACCU(PMKALIMIO CAETIOK C IIEHHBIMU OyMaraMu; KacCoBbI€  CPOUHBIE



CHEIIKU U IIPOYEE;

— TIOHATHE ¥ OCHOBHYIO 11€J1b (DOPMUPOBAHUSI MHBECTUIIMOHHOTO TTOpTdess (moptders
[EHHBIX OyMmar); 3a1aun (POpMUPOBAHUS MHBECTUITHOHHOTO MOPTQENS; KIACCHPHUKAIIUIO
noptdeneil LeHHbIX Oymar; HopTQenu pocra 1 J0X0/a; KOMOMHUPOBAHHbIM arpeCCUBHBIM,
YMEPEHHBIH, KOHCEPBATUBHBIA MOPTQEb;

— JIOXOJIHOCTh LIEHHBIX OyMar; . Mozenb ['appu MapkoBuLa; 0:KM1aeMyH0 10XO0AHOCT;
CTaH/IapTHOE OTKJIOHEHHE (MEpPa PUCKA); CTATUCTUUYECKHE METO bl OIIPEAEIECHUS 10XOAHOCTH
MHBECTULMOHHOTO NOPTQEs: KOBapHalUs U KOPPEISLIHUs;

— CYIIHOCTH PhIHKA LIEHHBIX OyMar M ero MecTo B cucTeMe (PMHAHCOBBIX PHIHKOB; IIPAaBOBOE
peryiarpoBaHue U OCOOEHHOCTH POCCUHCKOTO phIHKA LIEHHBIX OyMar; CTpYKTypy pPbIHKa IIEHHBIX
OyMar; SMUTEHTBI, UHBECTOP, OPOKEPHI, TUIIEPHI;

— noHATHE (HOHOBOM OUPXKH; PETPOCIIEKTUBBI 3apOXKICHHS U PA3BUTUS BEAYILUX
(doH0BBIX OUpK MUpa; PoHIOBBIE OMpxku B Poccnu; pyHKIMU GOHAOBOM OMPKHU;

— MOHATHE U YPOBHM (DYHIAMEHTAIbHOIO aHAIN3a; TEXHUYECKUN aHAJIN3; U3y4EeHUE PhIHKA C
MOMOIIBIO aHAJTN3a IIEHbI, 00beMa M OTKPBITOTO MHTEpeca (00beMa OTKPBITHIX MO3UIHI); PUCKU
orepauuii ¢ LeHHbIMU OyMaramu;

ymemp

— XapaKTepHU30BaTh OCHOBHBIC ()YHKINU (PMHAHCOBOTO PHIHKA, CO3/IAaHHE KPYITHBIX (POHIOB
JICHEeXKHBIX CPEJCTB, aHATU3UPOBATh TPaHC(HOPMALIMIO COOPAHHBIX JIEHEKHBIX CPE/ICTB B
WHBECTHUINH, YBEJIINUEHUE 00beMa JOX0/I0B, CO3/JaBAEMBIX B OOIIIECTBE;

— OTJINYaTh 0COOEHHOCTH IIPABOBOTO CTATYCA U XapaKTepa JAesITeIbHOCTH (PMHAHCOBBIX
MOCPETHUKOB Ha (PMHAHCOBOM pBhIHKE Poccru: KpeqUTHBIX OpTraHU3aIiii, MHBECTUIIHOHHBIX
UHCTUTYTOB, CTPAXOBBIX KOMIIAHUH, TPACTOBBIX (YHPABIISIOIIMX) KOMIIAHUH, HErOCY1apCTBEHHBIX
neHcuoHHbIX GonoB (HIID);

— aHAJIM3MPOBATH CIIOCOOBI U 3TAMbl 3MUCCHH AKLUI; IPOLIECC pa3MEILEeHHsI U OIIaThl,
MEePBOHAYAIILHOTO MyOJIMYHOTO TipesiokeHus akuuii (IPO)BuUbI 1IeH akuuii, TUBUICHIBI,

— aHAJIM3UPOBATH BPEMEHHYIO CTOUMOCTh ONIMOHA; OMHOMUHAJIBLHYIO MOJIEIb; MOJIEIb
bmaka-1loymn3a; ocoOeHHOCTH (PBIOYEPCHOTO KOHTPAKTA M0 CPABHEHHIO C OIIIMOHOM;

— aHAJIM3UPOBATh BEPTUKAIBHBIM U TOPU3OHTAIbHBIN (KaleHAapHbIN) CIIPI;

— IPUMEHATh IPUHLHUIIBI HOPMHUPOBAHUS HHBECTULIMOHHOTO MOPT(ens: 6€30MacHOCTb,
JOXOJJHOCTb, POCT U JINKBUHOCTh; 3TanaMu (OpMHUPOBAaHUS OPT(dEs HeHHBIX OyMar; OlleHKOH
IPUEMJIEMOTO COUYETaHUs PUCKa U 10X0/1a HOPTQes; CXeMO! yrpaBieHUs MOpTQeseM;

— (popMHpOBaTH COCTAB ONTUMAIBHOTO MOPTQEIs LIEHHBIX OyMar; OnpeensiTh pUCKU
LIEHHOW OyMaru U pucka MHBECTHUIIMOHHOTO MOpPThEs;

— aHAIM3UPOBATh MHPPACTPYKTYPY PhIHKA IIEHHBIX Oymar, (OHI0BBIX OUpPK, BHEOHPKEBYIO
TOPTOBIIIO;

— aHAJIM3UPOBATH MOOMIIM3AIMIO BPEMEHHO CBOOOIHBIX JIEHEXKHBIX CPEICTB; MPOLece
YCTaHOBJIEHHS ppIHOYHOT'O Kypca (PMHAHCOBOI'O aKTHBA; OPraHMU3alluI0 TOProB (PUHAHCOBBIMU
aKTUBaMH MEX]y WIEHaAMU OMPKHU;

— aHAJIM3UPOBATh CUCTEMATHUECKUN U CEJIEKTUBHBIN PUCK; KPEIUTHBIN, UH(IAIMOHHBIN,
OT3BIBHOU PHUCKY;

enadembo

— moax01aMu (POPMHUPOBAHUS CHCTEMBI TIPOIIEHTHBIX CTABOK B YKOHOMHUKE, OCHOBHBIX
uHANKaTOpoB GrHaHCOBOTO phiHKa (MDP); ananuzom ocobennocteit npumenennsi UDP na
POCCUICKOM 1 MUPOBOM (DHMHAHCOBBIX PHIHKAX;

— MOHATUSAMU: (PMHAHCOBBIN OpOKep U (PMHAHCOBBIN AUIIEDP; TOCYAAPCTBEHHBIEC TPEOOBAHHUS
P® k ¢puHaHCOBBIM MOCPEAHUKAM /WM WMHBECTHUIIMOHHBIM HHCTUTYTAM;

— MOHATUSAMU: OONUTalnii U UX BUJOB, HOMHHAIFHAS CTOUMOCTb, KypC, PHIHOUHAS IIEHA,
TeKyIas JOXOJIHOCTb, ITOJIHAs JOXOIHOCTh OOJUTalliY K MOTAIeHHUIO, PEHTHUHT Y O0IUrauii u
JIPYTHUX BUJOB LIEHHBIX OyMar; XapaKTepu30BaTh BEKCEIb U €r0 BUJIbI, CXEMBbI JIBIXKEHUS TIPOCTOTO,



MEPCBOAHOTO BEKCCIIA,

— pacueTHON CTOMMOCTBIO (DbIOYEPCHOTO KOHTpaKTa; (GruHAHCOBOTO (hproUepca;
KPaTKOCPOYHBIH U I0JITOCPOYHOTO (PUHAHCOBBIX (PHIOUEPCOB;

— KOMOMHALMSMU OMIIMOHOB; CHHTETUYECKOU OMIIMOHHOM MOJIENBIO, (DBbIOUYEPCHBIMU
C/ICJIKaMH U TIpoYee; MEXaHU3MOMO UTPHI Ha MOBBIIIEHUE U TOHM)KEHUE Kypca aKLni;

— MeToioM MapkoBuiia; nHaekcHo Mojenbio [llapna u anropurm Mapkosuna-ToOuHa;
anroputmoMm DntoHa-I py66epa-Ilanbepra;

— XapaKTEepPUCTUKAMU: TOPTOBBIE CUCTEMbI, PACUETHO-KIMPUHTOBBIE CHCTEMBI,
WH(OPMAIMOHHBIE CETH, CETMEHTBI PHIHKA [IEHHBIX OyMar, OpraHM30BaHHBIN PHIHOK,

HEOPraHU30BaHHBIN PBIHOK, IEPBUYHBII
KAaCCOBBIN U CPOYHBIN PBIHKY;

Y BTOPUYHBIN PHIHKH, OUPIKEBOM ¥ BHEOMPIKEBOW PBHIHKH,

— aHAJTUTUYECKON 0a30ii MOATOTOBKU U IIPOBEJCHHS OUPIKEBBIX ONepaluii; OUpKEeBbIMU
WH/IEKCaMH; BeIyIIIMH MUPOBBIMU OUPKEBBIMU MHIEKCAMH; POCCUICKIMH OHPIKEBBIMHU

HHIACKCAMU,

— MEPOTIPUATUSMH TIO MPEIOTBPAIIECHUIO PHCKA ONIEPALIHiA C IICHHBIMU OyMaraMu;
CUCTEMAaTUYECKUM aHAJIM30M JOXOJHOCTH MO Pa3HBIM BHUJIaM IICHHBIX OyMar; OLIEHKOW CTeNeHH

BO3HHUKAOOICTO PUCKA.

4. O0béM AUCHMILUINHBI U BUbI y4eOHOH padoThl

N Bcero CemecTpbl
Bun yuebnoit paboTbl 4ACOR 5
AyIMTOpHBIE 3aHATHS (BCEro) o4 o4
B Tom uncne:
Jlexuunu (JI) 18 18
[Tpaktuueckue 3ansatus (I113) 36 36
JlabopaTopusie padoTsi (JIP) - —
CamocrosiTesibHas padora 54 54
KonTtpoJs 36 36
By npomeKyTo4HON aTTecTaluu DK
OO61mas TpyA0eMKOCTh 4achl 144 144
3a4ETHLIE €IUHUIILI 4 4

5. Conepskanue QUCHUNTHHBI

5.1. Coaep:xanue pa3ies10B IMCUUILINHBI

Ne HaumenoBanue paznena Copnep:xanue paszaena JUCHUTIINHBI
n/m TV CITATIINHEI
1 | CymHocTb U poib [TonsiTvie 1 posab PUHAHCOBOTO PHIHKA B PHIHOYHON
(MHAHCOBOIO PHIHKA B sKOHOMHKE. CerMeHThl (PMHAHCOBOTO PbIHKA. PHIHOK
PBIHOYHON YKOHOMHYECKOU KpeIuTOB. BamtoTHBIN PBIHOK. PBIHOK IIPSIMBIX
cucreme. OCHOBHBIE uHBeCTULMI. POHAOBBIN PHIHOK (PHIHOK IIEHHBIX OyMar).
(GYHKIIMY U UHIUKATOPBI CrtpaxoBoil ppiHOK. OCHOBHBIE (PYHKIIMH (PUHAHCOBOTO
(MHAHCOBOTO PhIHKA pbiHKa. Co3/iaHue KpYIHBIX (POHI0B IEHEKHBIX CPEJICTB.
Tpancdopmanusi COOpaHHBIX JEHEKHBIX CPEICTB B
MHBECTULIMH. YBeJINYEHUE 00beMa JOXO0/I0B, CO3/1aBACMbIX
B oOuecTBe. POpMUPOBAHNE CUCTEMBI IIPOLIEHTHBIX
CTaBOK B 3KOHOMUKE. OCHOBHBIE MHIUKATOPbI
¢unancosoro poiHka (M®OP). OcobenHoCcTH MPUMEHEHUS
VP Ha poccuiickoM 1 MUPOBOM (DPMHAHCOBBIX PhIHKAX.
2 | YyactHuKM (MHAHCOBOTO Y4acTHUKY, BHITOJHSIONINE KIIIOUEBbIE PYHKIIMH Ha
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pBIHKA: Ki1accuukanus u
OTIINYUTETILHBIC
XapaKTePUCTUKU

¢buHaHCOBOM pbIHKE. [IpsiMble yHaCTHUKHU: HHBECTOPHI U
3aeMUIMKH. OUHAHCOBBIE TOCPEAHUKHU: KPEAUTHBIE
OpraHu3anuu, (UHaHCOBbIE HHCTUTYThI, THBECTHUIIHOHHBIC
MHCTUTYTBI. YYaCTHUKHU, BBITIOIHSIONINE
BCIIOMOraTeNbHble PYHKINY HAa (UHAHCOBOM pPBIHKE:
(dboH0Bas U BAMIOTHASE OMPXKH, ACTTO3UTAPUH LIEHHBIX
Oymar, perucTpaTopbl LIEHHbIX OyMar, pacueTHoO-
KIIMPUHI'OBBIE IEHTPBI, OpraHbl PeryJIupOBaHUs U
koHTpoiit (AYBEP, HAY®OP, I[IOPTA/I, APb Ha
MUpPOBOM (uHaHCOBOM pbIHKe; bank Poccun u ®CDP na
poccuiickoM (UHAHCOBOM pbIHKE). OTANYUTEIbHbIE
O0COOEHHOCTH MPABOBOI'0 CTAaTyca U Xapakrepa
JESTEIIbHOCTH (PMHAHCOBBIX TOCPEIHUKOB Ha (PMHAHCOBOM
pbIHKe Poccuu: KpeIMTHBIX OpraHu3anui,
WHBECTUIIMOHHBIX HTHCTUTYTOB, CTPAXOBBIX KOMIIaHUH,
TPAcTOBBIX (YIPaBIISAIOMINX) KOMITAHUM,
HEroCyJapCTBEHHBIX MeHCUOHHBIX (hoHm0B (HIID).
duHaHCOBBI OpoKep M (PUHAHCOBBINA JHIIED.
I'ocynapctBennbie TpeboBanus PO k prHAHCOBBIM
MOCPEAHUKAM H/WIIM MHBECTHUIIMOHHBIM HHCTUTYTaM.

[lepBuYHbIC IIEHHBIC OyMaru:
TIOHSITHS, KITACCU(PUKAITHS,
pacyeThl CTOMMOCTH (IICHBI) U
JIOXOJTHOCTH JISl UTHBECTOpA

[TonsiTvie 1 OCHOBHBIE XapaKTEPUCTUKU COBPEMEHHOU
neHHoi Oymaru. Kimaccugukanus neHHsix Oymar.
OMUCCHOHHbIE U HEIMUCCUOHHBIE LIEHHbIE OyMart.
Axmus. Kiaccudukanus Buno akiuii. [Ipocteie n
pUBUIIETUPOBaHHbIE akMU. CIOCOOBI U 3Talbl SMUCCUU
akuui. Pazmenienue u omata akiuil. Opranusanus u
IPOBE/IEHUE N1EPBOHAYAIBHOTO MyOIMYHOI0 IPEASIOKEHHS
akiuit (IPO). Bune! nien akuun. HomMunansHas, kypcoBast
(ppiHOYHAs), OanaHCOBasl U JIMKBUJIALIMOHHASI CTOUMOCTh
(uena) akiuu. PacyeTsl KypcOBOM CTOMMOCTH aKIIUH.
JluBuaeH bl U JTUBUICHIHAS TIOJUTHKA aKIIMOHEPHOTO
obmectBa. O6nuranus. Knaccudukarus BugoB
oOnuranuid. HomunansHas croumocts obnuranun. Kype
oOnurauuu. PeiHouHas neHa obnuranuu. Tekyas
JOXOJHOCTH obmuranuu. [lonHas 10X0AHOCTh o0IUranun
K norameHuto. PeRTHHIH oOauranuii u 1pyrux BUJIOB
neHHbIx Oymar. Bekcens. Bunsr Bekceneit. Cxema
JBIKEHMS IPOCTOro Bekcenst. CxeMa ABUKEHHUS
nepeBoHOro Bekcenss. OcoOeHHOCTH BEKCes 1o
cpaBHeHHIO ¢ oOnuranuelt. Pacuer noxozaa mo mpocromy
BEKCEJI0. Y4eT BeKkceneil. J[pyrue BUIbI NEPBUYHBIX
neHHbIx Oymar. Ceptuduxar. Ckiaackoe CBUIETEIbCTBO.
KonocamenT. XKununinsliii ceptudukar

[TpousBoaHbIe (hriHAHCOBBIE
UHCTPYMEHTHI U1 0COOEHHOCTH
X 000pOTa HA POCCUHUCKOM
PBIHKE IIEHHBIX Oymar

[TonsiTre n kaccudukays MPON3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB Ha ()OHJIOBOM PBIHKE (PBHIHKE IIEHHBIX
oymar). Onmuon. Onuuon ko, OnuuoH myT. [Ipemus
«3a 0TKa3». OTiIN4Ms €BPONEUCKOTr0 U aMEPUKAHCKOTO
onuoHoB. OLleHKa CTOMMOCTH ONIIMOHOB. BpemenHas
CTOMMOCTb OIIKOHA. BUHOMUHANIbHASA MOJIEIb.
JlelicTBUTENbHAS CTOUMOCTD ONMIIMOHOB KOJUT M MYT.
Mopens biska-11loyn3a. OcHOBHBIE ONIIMOHHbBIE
ctpareruu. Oprouepc. Oco6eHHOCTH (BIOYEPCHOTO
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KOHTpAKTa 10 CPABHEHUIO C ONIIMOHOM. Pacuer ctoumoctu
¢drrouepcHoro KoHTpakra. GuHaHCOBBIE (HBIOYEPCHI.
Kpartkocpounsiii puHaHCOBBIN (DbroUepc. oarocpounHbii
¢duHaHCOBBIN (brouepc. BamoTHblii (hrHAHCOBBIN
¢rrouepc. Jleno3uTapHble paCUCKH.

Crenku ¢ I€HHBIMU
Oymaramu Ha (hOHIOBOM
PBIHKE (PBIHKE LIEHHBIX
Oymar)

CymHOCTh U Ki1accu(UKaIusl CISIOK C IICHHBIMU
oymaramu. KaccoBble caenku. Cpounble caenku. CpouHbie
CHENKH «Ha pazHuily». CpouHsie (hopBapaHBIC CHETKH.
[Ipononrauunonssie caenku. Caenku ¢ 3anorom. Caenku ¢
npemueid. OnuoHHble caenku. [Ipocteie onuoHHbIE
caenku. Crnpaa. Beprukanbhsliii cipa 1. ['opu3oHTaNbHBIN
(xanenaapHbIi) cupa. JuaroHanbHBINA CIIPAI.
Kom6unanmu onmronoB. CUHTETHYECKas ONLIMOHHAS
Mozienb. dprouepcHble cuenku. Chenka ¢ penopTom.
Cnenka ¢ nenoprom. Cremaxkuble cenku. Mrpsl Ha
IIOBBIIICHNUE Kypca akiuil. MIrpel Ha MOHMXEHUE Kypca
aknuii. Crmr.

WHBeCcTUIIMOHHBIN TOPTdEIh:

MIOHSTHE, eI, 3a/1a4H,
TPUHIUITBL ¥ 3TAITbI
dbopMHUpOBaHHS.
Knaccudukamus noprdeneit
[IEHHBIX OyMmar.

[TonsiTHE M OCHOBHAA LENb (POPMHUPOBAHUS
WHBECTUIIMOHHOTO NopTdens (mopTdest eHHbIX Oymar).
3anaun GopMUPOBAHUS MHBECTHIIMOHHOTO MOPThETIs.
Knaccudukanus noprdeneii nennsix oymar. [loptdens
pocra. [loptdens noxona. KomOnHrpoBaHHbII NOPTQED.
ArpeccuBHbIN IOpTdenb. YMepeHHBIH MOPThEb.
KoncepBarusHsiii moptdens. [Ipuauunns popmupoBanus
WHBECTUIIMOHHOTO MOPTQeis: 6€30MacHOCTh, TOXOIHOCTD,
POCT M JIMKBUIHOCTB. DTaIbl (HOPMUPOBAHHUS TOPTQEIs
HEeHHBIX Oymar. Bei6op onTuManbHOTO THIIA MOpThEs.
OneHka npueMIEMOro COUYE€TaHus pUcKa U J0X0a
noptdens. OnpeneneHre KOJIMIECTBEHHOTO U
NepBOHAYAILHOTO cocTaBa moprdens. Beibop cxemsl
yrpaBIeHUs MOPTQeEneM.

JloxonHocTh noptdens
LIEHHBIX Oymar: MEeTO/bl U
MOJIEJIN pacyeTa

HoxomaHocth nieHHbIX Oymar. Mogens ["appu Mapkosuria.
Oxunaema s J0X0AHOCTh. CTaHIAPTHOE OTKIIOHEHUE
(mepa pucka). CTaTUCTHUECKHE METOIbI OTIPEACIICHHS
JIOXOJHOCTH WHBECTUIIMOHHOTO TIOPTQEs: KOBapHaIus U
Koppesnsanus. Beibop coctaBa onTUMansHOTO TOpThEns
1eHHbIX Oymar. Onpenenenue prcka IeHHoH Oymaru u
pHCKa MHBECTUIIMOHHOTO nopTdens. Merox Mapkosuiia.
NunexcHas moxaens lapna u anroputm Mapkosuna-
Tobuna. Anroputmel JnroHa-I pybbepa-Ilagdepra

[TonsiTue, cTpykTypa u
UH(ppacTpyKTypa pbIHKa
HeHHbIX Oymar. CerMeHThI
pBIHKA LIEHHBIX Oymar

CyIHOCTB phIHKA LIEHHBIX OyMar ¥ ero MecTo B CUCTEME
(¢uHaHCOBBIX pHIHKOB. [IpaBoBoE perynaupoBaHue u
0COOEHHOCTH POCCUICKOTO PhIHKA LIEHHBIX OyMar.
CTpyKTypa phIHKA IIEHHBIX Oymar. DMUTEHTHI.
NuBectopsl. bpokepst. Junepst. UnppacTpykTypa ppiHKa
1eHHbIX Oymar. @onaoBbIe OUpku. BHEOUpIKeBast
Toprosist. Peructparopsl (peectpoaepikarenn).
Heno3utapuu. Toprossie cuctemsl. PacueTHo-
KJIMPUHTOBBIE cucTeMbl. THopMaimoHHbie ceTu.
CermeHTHI pbIHKA LIEHHBIX Oymar. OpraHn30BaHHbBIN
pbIHOK. Heoprann3oBaHHbIN pIHOK. [IepBUYHBIN PBIHOK.
Bropuunslii peiHok. bupskeBoil peiHOK. BHeOuprkeBoit
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pbiHOK. KaccoBblil peiHOK. CPOUYHBIN PHIHOK.

9 | ®onnonas 6upxa u ee ponb | [lonstue pona0BOM OMpxkH. PeTpocnekTuBa 3apoKaeHUs
Ha COBPEMEHHOM pbIHKE U pa3BUTHUS BeIylUX (GOHIOBBIX OUpx Mupa. DoH10BBIE
[IEHHBIX OyMmar. oupsxu B Poccun. @yHKun GpoHI0BON OUPKU.

Mob6unu3anus BpeMeHHO CBOOOIHBIX JE€HEKHBIX CPE/ICTB.
YcTaHoBieHUE PHIHOYHOTO Kypca (PMHAHCOBOTO aKTHBA.
Opranusanus TOproB (UHAHCOBBIMU aKTUBAMH MEX]Y
qlieHaMU OUpKH. AHaTUTHYECKask 6a3a MOJATOTOBKU U
IpOBe/IeHUs OUpPIKEBBIX onepaluii. bupkeBble HHICKCHI.
Benymue mupoBbsie OupskeBbie HHIEKCH. Poccuiickue
OuprkeBble UHAEKChl. OpraHu3alliOHHAs CTPYKTypa
donnoBoit Oupxu. Ob1IEe cOOpaHuEe aKIIMOHEPOB.
bupykesoii coet. Jlupekius oupxu. Komuccnn Oupixu:
apOUTpakHasi, TUCTUHTOBasi, KOTUPOBAJIbHAS,
KJIMPUHTOBasl.

10 | ®yngaMeHTaNBHBIA U [TonsiTe ¥ ypoBHU (PyHAAMEHTAILHOTO aHATN3A.
TEXHUYECKUN aHaJIN3 Ha Texnuueckuit ananus. MzyueHue pplHKa C TOMOIIBIO
pBIHKE LIeHHBIX Oymar. Pucku | anaimsa 11eHbl, 00beMa U OTKPHITOro uHTEepeca (o0bema
orepauuii ¢ LeHHbBIMU OTKPBITBIX MO3ULMI). Prcku onepanuii ¢ IeHHBIMU
Oymaramu. oymaramu. Crucrematnueckuil puck. CeneKTUBHBIA PUCK.

Puck mukBunHocTu. Kpenutasiii puck. MHOIAIMOHHBII

puck. OT3pIBHON pucK. MeponpHsaTHs 110

HPEJOTBPALICHUIO PUCKaA ONlepaluii C IEHHbIMU OyMaramMu.

CucremMaTn4ecKkuil aHaJIN3 TOXOIHOCTH 110 Pa3HBIM BUIaM

HeHHbIX Oymar. OlLieHKa CTelIeHH BO3HUKAIOLIETO PUCKA.

CBoeBpeMEHHBIII MOHUTOPUHT MOPTQEIs IIEHHBIX OyMar.
5.2. Kosin4ecTBO 4acoB M BU/bI Y4eOHBIX 3aHATHI N0 pa3aeaM TUCHUIIHHBI

No HaumenoBanue pazziena Jlexr. [Ipaxkr. Jlab. CPC Bcero

n/n JMCLUTUIMHBI 3aH. 3aH.

1 | CymHoCTh U poJb (MHAHCOBOTO 2 4 — 6 12
PBIHKA B PHIHOYHON
YKOHOMHUYECKOHN CUCTEME.

OcHOBHBIE GYHKLIUU U
WH/INKAaTOPBI (PUHAHCOBOTO PHIHKA

2 | YyacTHUKH (PMHAHCOBOT'O PhIHKA: 2 4 — 6 12
KJaccuuKanus u
OTJIMYUTENIbHbIE XapaKTEPUCTHUKI

3 | IlepBuuHbIe 1IeHHBIE OyMaru: 2 4 — 6 12
HOHATHS, KJIaccupukanus,
pacyeTbl CTOMMOCTH (1I€HbI) U
JIOXOJJHOCTH JIJIs1 HHBECTOpa

4 | IlpousBoaHbIEC (PHAHCOBHIE 2 4 — 6 12
WHCTPYMEHTHI H 0COOCHHOCTH HX
000poTa Ha POCCHICKOM pBIHKE
HEHHBIX Oymar

5 | Cuenxu ¢ HeHHBIMM OymMaraMmu Ha 2 4 — 6 12
(OHI0BOM pBIHKE (PBIHKE
IIEHHBIX Oymar)

6 | lHBeCTHUIIMOHHBII TOPTQEIND: 2 4 — 6 12
HOHSATHE, 1eJIb, 33/1a4H,




NPUHIAITBL B ATAITBI
dbopmupoBanus. Knaccudukarus
noptderei IeHHBIX Oymar.

7 | HoxomHocTs mopTdhenst HeHHBIX 2 4 — 6 12
Oymar: METo/Ibl U MOJIENIH pacyueTa
8 | IlonsaTue, cTpykTypa u 2 4 — 6 12

uH(ppacTpyKTypa phIHKA [IEHHBIX
Oymar. CerMeHThI pbIHKA LIEHHBIX

Oymar

9 | ®onnoBas Oupxa u ee posb Ha 1 2 - 3 6
COBPEMEHHOM PBIHKE IICHHBIX
Oymar.

10 | ®dynmpamMeHTAIBHBIN U 1 2 - 3 6

TEXHUYECKUM aHANIU3 HA PHIHKE
IIeHHbIX Oymar. Pucku onepanmii
C IIEHHBIMU OyMaramu.

6. IlepeyeHb OCHOBHOM ¥ IONOJTHUTEIbHOM Y4eOHOM JTUTEPATYPBbI
6.1. OcHoBHasi IMTEpaTypa

1. Yannaena JI.A. PeIHOK IIeHHBIX Oymar: yaeOHUK /i OakanaBpos/ Yanmaesa JILA.,
KwisiukoB A.A. — 3-e uzn. Ilepepab u gom.- M.: FOpaiit, 2012. — 857c.

2. CenmmmeB A.C. PeiHOK eHHBIX Oymar: YueOHuk 11t 6akanaBpos/A.C. Cenues, ['.A.
MaxoBukoBa. — M.: M3natenbctBo FOpaiit, 2012. —431c..

3. Usanmnosa C.B. bupxesoe aeno [DneKTpoHHbIN pecypc]: yuedHoe mocodue s
OaxanaBpos/ IBanunosa C.B.— Dnekrpon.TekctoBbie qanHble.— M.: [lamkos u K, A [Tu Op
Memua, 2015.— 224 ¢.— Pexum noctyna: http://www.iprbookshop.ru/29259.— 3BC «IPRbooksy,
IO MapoJIio..

4. PpIHOK IIEHHBIX OyMar [DIIeKTpOHHBIN pecypc|: yueOHuk 1ist OakanaBpos/ B.A. 3Bepes [u
np.].— DnexTpoH.TekcToBble faHHble.— M.: JlamkoB u K, 2015.— 256 ¢.— Pexum noctyna:
http://www.iprbookshop.ru/35305.— 3bC «IPRbooksy, 1o maposito.

6.2. JlonmostHUTEIbHAS JIUTEPaTypa

1. Cyrno6oB A.E. Onepanuu ¢ 1ieHHbIMU OymMaramu [ DJIeKTpOHHBIN pecypc]: yueOHO-
npakTuaeckoe nocooue/ Cyrnobos A.E., Bnanumuposa O.H.— DnekTpoH.TEKCTOBBIE JaHHBIE.—
M.: OHUTU-JAHA, 2013.— 191 ¢c.— Pexwum noctyna: http://www.iprbookshop.ru/18175.—
9BbC «IPRbooks».

2. T'ocynapcTBeHHOE peryIupoBaHUE U KOHTPOJIb ((MHAHCOBBIX PHIHKOB [ DIIEKTPOHHBIM
pecypc]: moHorpadust/ P.T. banakuna [u ap.].— DneKTpoH.TeKcToBbIe qaHHbIe.— OMcK: OMCcKui
rocymapcTBeHHbIN yHEBepcuTeT uM. @.M. JlocTtoeBckoro, 2013.— 272 ¢.— Pexum pocryna:
http://www.iprbookshop.ru/24881.— 3BC «IPRbooks».

7. Pecypcnl UnTepHeTA

[Tepeuens pecypcoB MHTepHETa, HEOOXOAMMBIX JUISi OCBOSHHS AUCIUILUTHHBI:

1. Dnextponnast oubnmoreunas cucrema IPRBooks. URL: http://www.iprbookshop.ru.
2. [Toptan snextponnoro ooyuenust BUCITY. URL: http://Ims.vspu.ru.

3. Hayunas anextponnas oubnmoreka Elibrary. URL: http://elibrary.ru.

4. ®enepanbHblil mopran «Poccuiickoe oOpasosanuey». URL: http://www.edu.ru.



8. UndopmanuoHHbIe TEXHOJOTHH M IPOrpaMMHoOe obecredeHue

[Tepeuens MHGOPMAITMOHHBIX TEXHOJIOTHH, UCIIOJIb3YEMBIX TIPH OCYIICCTBICHUN
00pa30BaTeNbHOTO Mpoliecca Mo TUCIUILIMHE, BKIII0Yas IepeueHb MPOrpaMMHOT0 o0ecrieueHus: 1
WH(OPMAIIMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXOIUMOCTH):

1. [TakeT opUCHBIX MPUITOKEHUH (PETAKTOP TEKCTOBBIX JOKYMEHTOB, IPE3CHTALIUMN,
AJIEKTPOHHBIX TAOJIHIT).

2. CemoxoB B.K. buprkeBast TOprosiist ieHHBIMU OyMaramu [ DJIeKTpOHHBIN pecypc:
METOMYECKHUE YKa3aHusl K mpakTudeckuM 3aHsaTusim/ CemtokoB B.K.— DekTpoH.TeKCTOBBIE
JnaHHble.— M.: MOCKOBCKHUH TOCYJJapCTBEHHBIN TeXHUYECKU yHUBepcuTeT uMenn H.D. baymana,
2013.— 68 c.— Pexwum noctyna: http://www.iprbookshop.ru/31378.— DbC «IPRbooks».

9. MarepunajibHO-TeXHUYECKas 0a3a

Jlnist mpoBeieHHsI Y4eOHBIX 3aHATHH M0 JUCUUIUIMHE «PBIHOK IIEHHBIX Oymar) He00X0AUMO
clleyIollee MaTepHallbHO-TEXHUUECKOe 00ecieueHHe:

1. Aynuropuu aJis MPOBEACHUS JIEKIIMOHHBIX U MPAKTUYECKUX 3aHATUN, OCHAIICHHbIE
CTaHJapTHBIM HA0OpOM yueOHOM MebenH, yueOHOM JOCKOM U CTallMOHAPHBIM WM EPEHOCHBIM
KOMIUIEKCOM MYJIbTUMEAUIHOTO MPE3EHTALIMOHHOTO 000PYA0OBAHHUS.

2. Meroanyeckuii, HarJIAJHBINA U pa31aTOYHbIN MaTepual i OpraHu3aluy rpynnoBoi u
WH/IMBUIYAIbHOW PaboThl 00yUJaromuxcst (CXeMBbl, TA0IHIBI, 00pa3Lbl aHKET, OJIAHKH IKCIIEPTHBIX
3aKJIFOYECHUH, TaMATKHU, KEHUChI, CLIEHApUHU JEJIOBbIX U POJIEBBIX UI'P, BADUAHTHI TECTOBBIX 3a/1aHUI U
0JIaHKM OTBETOB ISl IPOBEJICHUSI TECTUPOBAHMSI B IEPUOJIbI PyOEKHBIX CPE30OB U JP.).

10. MeToauyeckne yKazanus JJsi 00y4YAKOIIHUXCS M0 OCBOEHHIO JUCIHIJIMHBI

JucnumimHa «PIHOK IIEHHBIX OyMar» OTHOCHTCS K BAPUATUBHOM YacTH OJIOKA JUCITUILINH.
[Iporpammoil IUCUMIUIMHBI TPEAYCMOTPEHO YTEHUE JIEKIUH U IPOBEICHUE MPAKTUYECKUX 3aHATUH.
[TpomMexxyToduHast aTTecTanus MPOBOAUTCS B (popme dK3aMeHa.

JlekiinoOHHBIE 3aHATHS HAMpaBJiICHbI HA (POPMHUPOBAHUE ITYOOKHX, CUCTEMATU3UPOBAHHBIX
3HaHUI MO pa3jenam AUCUUIUIMHBL. B X0/1e JeKIui mpenogaBaresib paCKpbIBa€T OCHOBHbIE,
HauboJee CI0KHBIE TOHITHS TUCIUILIMHEI, 8 TAKXKE CBSI3aHHBIE C HUMH TE€OPETUYECKUE U
MpaKTUYECKHE MPOOJIeMBI, 1aéT PEKOMEH AU 10 MPAKTHIECKOMY OCBOSHHUIO U3y4aeMOT0O
MaTepuaia. B 1ensx kauecTBEHHOT0 OCBOCHHUS IEKIIMOHHOTO MaTepraia 00yJaromumMes
PEKOMEHTYETCSA COCTABIATh KOHCIIEKTHI JICKIIUM, HCTI0JIb30BATh 3TH KOHCIEKTHI MPH MOJTOTOBKE K
MIPAKTUYECKUM 3aHATUAM, IPOMEKYTOYHON U UTONOBOM aTTECTALINHU.

[IpakTrueckue 3aHATHS SBISIIOTCS (POPMOIT OpraHU3aly MeJaroru4eckoro mpoiecca,
HAIPaBIEHHOW Ha yriIyOJieHne HayYHO-TEOPETHUECKUX 3HaHUH U OBJIaICHHE METOJaMH paOOThI, B
MPOIIECCEe KOTOPBIX BHIPAOATHIBAIOTCS YMEHHS M HABBIKW BHITIOJIHEHHS YUEOHBIX JIeHCTBUM B chepe
nu3ydaeMoil Hayku. [IpakTrueckue 3aHATHS MIPEANONaraloT IeTaIbHOE H3yUYeHUE 00yYarOIMMHUCS
OT/IENbHBIX TEOPETUUECKUX TOJOKEHUN YIeOHOU TUCIUILITUHBL. B X071€ MpakTH4YeCKuX 3aHATHN
bOopMUPYIOTCS YMEHHSI U HABBIKU MPAKTHUECKOTO MPUMEHEHHUSI TEOPETUUECKUX 3HAHUH B
KOHKPETHBIX CUTyallMsAX ITyTE€M BBINOJHEHUS IMOCTABICHHBIX 33/1a4, PA3BUBACTCS HAYYHOE
MBIIUICHUE U PEeUb, OCYIIECTBISIETCS KOHTPOIb YY€OHBIX JOCTHKEHHU 00ydaromuxcsl.

[Ipu moArOTOBKE K MPAKTHUECKUM 3aHATHIM HEOOXOIUMO 03HAKOMHUTHCS C TEOPETUICCKUM
MaTepuaIoM JUCIHILTUHBI IO U3y4aeMbIM TeMaM — Pa300paTh KOHCIEKTHI JTEKIUH, H3yYUTh
JUTEpaTypy, PEKOMEHJOBAHHYIO IIpenoaBareiemM. Bo BpeMsi caMoro 3aHSITHSI PEKOMEHYETCS
AKTUMBHO Y4acCTBOBATh B BBINOJHEHUU ITOCTABJICHHBIX 3aJaHUM, 3a7aBaTh BONPOCHI, IPUHUMATD
y4acTHe B TUCKYCCHSIX, AKKYPATHO U CBOEBPEMEHHO BBIMIOJIHATH KOHTPOJIbHbBIE 3aaHUA.

KoHTpo:b 3a kauecTBOM 00yUeHUsI M XOJI0M OCBOSHUS TUCHIHUIUIMHBI OCYIIECTBIISIETCS Ha
OCHOBE PEUTHHTOBOM CUCTEMBI TEKYILIETO KOHTPOJIS YCIEBAEMOCTH U IMTPOMEKYTOUHOM aTTECTAllUN
cTyneHTOB. PeliTunroBas cuctema npeanonaraetr 100-0aipbHYIO OIIEHKY YCIIEBAEMOCTH CTYACHTA
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1o y4yeOHOM JUCHHUIUIMHE B TeYeHUE ceMecTpa, 60 U3 KOTOPhIX OTBOJUTCS HAa TEKYIIUH KOHTPOIb, a
40 — Ha MPOMEXYTOYHYIO aTTECTAIMIO 10 AUCIUIUIMHE. KputepuanpHas 6a3a peHTHHTOBOM
OLICHKH, TUIIOBBIC KOHTPOJIbHBIC 3aJaHUs, a TAKKC MCTOANYCCKUC MaTCPHUAJIbI 110 UX IPUMCHCHUTO
OIHUCaHbl B POHE OIIEHOYHBIX CPEIICTB 110 TUCIHILIHHE, SBIISIOMEMCS TPUIOKCHUEM K JTaHHOU
nmporpamme.

11. YueOHO-MeTOANYeCKOE 00ecTieYeHre CAMOCTOSITeIbHON padoThl

CamocrosiTenbHas paboTa 00y4yaroumxcs ABIsSETCS HEOTHEMIIEMOM YacThIO IIpoLecca
o0ydenus B By3e. [IpaBuibHast opranu3aiiisi CaMOCTOSITEIbHON paOboThI O3BOJISIET 00yUarOIMCS
Ppa3BHUBAaTh YMCHHA U HABBIKU B YCBOCHUU U CUCTCMATU3allN an06peTaeMHx 3HaHPII7[,
o0ecrieunBaeT BBICOKU YPOBEHb YCIIEBAEMOCTH B TIEPHO O0YUEHHsI, CIIOCOOCTBYET
(opMHPOBAHNIO HABBIKOB COBEPLICHCTBOBAHUS MPOPECCHOHATBHOTO MacTEePCTBA.

CamocrosTenbHas paboTa 00yJaronixcsi BO BHEAYAUTOPHOE BPEMsI BKIIIOYAET B ce0s
MOATOTOBKY K ayIUTOPHBIM 3aHATUAM, a TAKIKC U3YUCHUC OTACIBbHBIX TCM, PACIHUPAOIINX U
yIITyONSIONIMX MPEACTAaBICHHS 00yYaloMXCs MO pa3ziesaM U3y4aeMoi TUCIUIUINHBI. Takas
paboTa MOXET Ipernoaratb npopadoTKy TEOPETUIUECKOTO MaTepraia, padoTy ¢ Hay4YHOMH
JUTEPATYPOM, BHITIOIIHEHHUE IPAKTUYECKUX 33/IaHUi, TIOATOTOBKY KO BCEM BHaM KOHTPOJIBHBIX
WCIIBITAaHUH, BBITIOJIHEHHUE TBOPUECKUX padoT.

VY4ebHo-MeTo1n4ecKoe obecreueHue Ui CaMOCTOATEIbHOM paboThl 00yUyarouxcst 1o
JUCLIUIUIMHE TPEJCTABIEHO B paboYeil mporpaMMe 1 BKIIIOYAET B ce0sl:

— PEKOMEHIyeMYIO OCHOBHYIO U JIOTIOJIHUTEIBHYIO JIUTEPATypy;

— nH(OpMaIIMOHHO-CIIpaBOYHBIE U 00pa3oBaTelbHbIe pecypchl HTepHeTa;

— OIIGHOYHBIE CPE/ICTBA IS IIPOBEACHHSI TEKYIIEro KOHTPOIIS U IIPOMEKYTOYHOM
aTTeCTaluy 110 JUCLUIIIINHE.

KoHKpeTHBIE peKOMEH/IAINY 110 IJIAHUPOBAHUIO U TIPOBEACHUIO CAMOCTOSTEIBHON PabOTHI
10 AUCHUIIIINHE «PBIHOK IOECHHBIX 6yMar>> MNpeACTABJICHBI B MCTOAUYCCKUX YKA3aHUAX IJIA
00yJaloUIMXCs, a TAKKE B METOAMYECKUX MaTepuaiax (OH/I0B OIIEHOYHBIX CPEJICTB.

12. ®oHa OLIEHOYHBIX CPEICTB
@DOH OLIEHOYHBIX CPEJCTB, BKIIOYAIOIINN EpeYeHb KOMIIETEHIIUHN C YKa3aHHEM HTAroB UX
q)OpMHpOBaHI/ISI, OIIMCAaHHC HOKaSaTCHGi/JI n KpI/ITCpI/IeB OILICHUBAHUS KOMHGTGHHI/Iﬁ Ha paSJ'II/ILIHBIX

oTarax ux (I)OpMI/IpOBaHI/IH, OMMMCAaHUC HIKAJI OUCHHUBAHUA, TUIIOBBIC KOHTPOJIBHBIC 3alaHUA U
MCTOANYCCKUEC MAaTCPUAJIBI ABJIACTCSA NPUIIOKCHHUEM K ITPpOTrpaMmMe y‘IC6HOI71 JAUCIIMITIIMHBI.
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